MARKET NEWS for pigmeat

Market analysis

13 April

Market Situation

The market situation is unchanged from last week.

Necks are trading at higher price levels, while trade in fresh hams and other cuts is taking place at

unchanged prices.

UK: The bacon market continued weak demand is reported.

Asia: Demand remains stable from markets that are no longer able to import Spanish pork.

Slaughterings in Denmark

Weekly slaughter figures from slaughterhouses reporting slaughter data to L&F’s slaughter database.

Condemned pigs/sows are not included in the slaughter figures.

Week 11 | Week 12 | Week 13 Uge 14 Vz\lgzeé(:;;M

Total intake 338.520 334.634 333.653 177.795 +4,8 %
% usa
Futures
Chicago ($ per [Lean Hog Pork Cutout
100 Ibs carcass
weight) 10/4 1/4 Change [10/4 1/4 Change
April 2026 90,78 90,93 -0,15 98,90 98,90 0,00
May 2026 95,53 96,78 -1,25 108,78 108,78 0,00
June 2026 103,73 105,78 -2,05 [116,35 116,35 0,00
July 2026 106,58 107,75 1,17  [117,90 117,90 0,00
August 2026 106,45 107,60 -1,15 [116,75 116,75 0,00
October 2026 91,18 91,90 -0,72 109,15 109,15 0,00
December 2026 183,35 83,93 -0,58 97,00 97,00 0,00
February 2027 85,93 86,38 -0,45 99,60 99,60 0,00
April 2027 89,55 89,80 -0,25 101,70 101,70 0,00
May 2027 92,33 92,85 -0,52 107,08 107,08 0,00
June 2027 99,80 100,00 -0,20 [112,43 112,43 0,00
July 2027 99,90 100,08 -0,18 [113,78 113,78 0,00
Conversion factors:
11b = 0.4536 kg;
USD 1 = DKK 6.5115
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African Swine Fever (ASF)

Below is shown the latest update from the European Commission’s reporting system on cases of African
swine fever for EU countries, Serbia, Ukraine, Moldova, Bosnia and Herzegovina, Kosovo, Albania,
Montenegro and North Macedonia.

Countries Period Year to date 2025 2024
2. Apr.-8. Apr. | 1.Jan. - 8. Apr.

Pigs |Wild boar [Pigs Wild boar [Pigs Wild boar Pigs [Wild boar
Estonia 3 51 11 259 36
Latvia 3 1 283 12 1.266 7 961
Lithuania 145 532 9 788 8 561
Poland 64 855 18 3.351 44 2.311
Italy 24 446 1 667 31 1.205
Ukraine 2 4 19 34 70 15
Czechia 1 27
Romania 8 11 72 231 472 281 220 |186
Hungary 10 357 823 474
Bulgaria 277 939 1 717
Slovakia 74 1 185 1 165
Serbia 19 60 233 |62 310 |101
Moldova 1 9 15 52 26 13 6
Montenegro 1
Bosnien and 1 4 52 27 33 38
Hercegovina
Croatia 1 1 76 53 255 6 39
North Macedonia 8 4 51
Kosovo
Belgien
Spain* 11 225 27
Germany 21 197 1.992 10 |966
Sweden 8
Greece 1 4 77 5 21
Albania 1 3
Total 8 294 105 [3.688 937 [11.068 764 [7.892

* Data from the World Organisation for Animal Health.

Foot-and-Mouth Disease
Below is shown the latest update from the European Commission’s reporting system on cases of foot-and-
mouth disease for EU countries and Turkey.

Countries Period Year to date 2025 2024
2. Apr. - 8. Apr. [1. Jan. - 8. Apr.

Slovakia 6

Cyprus 3 58

Greece 3 27

Turkey 1 52 1.712 97

Germany 1

Hungary 5

Total 17 137 1.724 97




= SPAIN

African Swine Fever — Spain

According to the latest report from the Spanish authorities, the number of ASF-infected wild boar has
increased to 252, which is 11 more than at the previous update. All new cases have been registered within
the existing high-risk zone. Infection has been detected in one new municipality, which is already part of the
high-risk zone.

In addition to the 252 positive cases, a total of 3,136 wild boar have tested negative. Just under 2,400
animals were caught or culled without clinical symptoms, while approximately 740 animals were examined
through passive surveillance, which includes whole carcasses, remains found in nature, or animals showing
symptoms.

The export situation for Spanish pork remains unchanged. There have been no changes in which markets
are open or closed to Spanish pork.

|

=== NETHERLANDS

Declining Exports of Piglets

Exports of Dutch piglets have declined from just under 1.6 million piglets in the first quarter of 2025 to just
under 1.3 million piglets in the first quarter of 2026, corresponding to a decline of 20 per cent.

According to data from RVO (Rijksdienst voor Ondernemend), the weekly export development shows that
exports in almost all weeks of the first quarter of 2026 are below the level of the corresponding weeks the
year before. Only in week 12 do exports exceed the level from 2025.

By destination country, exports to Spain have decreased by 30 per cent, although Spain remains the most

important market for Dutch piglets.Exports to Germany have declined by just under 10 per cent in the same
period.

Dutch export of piglets
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) WORLD

Expected Production, Consumption and Trade in Pork in 2026

The U.S. Department of Agriculture (USDA) has published its semi-annual forecast for global production,
global consumption and trade in pork in 2026.

The assessment covers a number of selected countries and is stated in tonnes carcass weight. Trade
includes only fresh, frozen and processed pork, while China’s significant imports of by-products are not
included.

Pork Production

USDA expects total pork production in the selected countries to increase by 1 per cent in 2026 compared
with 2025. By comparison, production in 2025 was around 3 per cent above the level of 2024. The expected
growth in 2026 is driven mainly by increased production in the United States, Brazil, China and Canada,
while production in the EU is expected to decline.

In Brazil, production is expected to increase by 3 per cent, supported by good feed availability and strong
international demand. In China, only a marginal increase in slaughterings is expected due to more pigs per
litter. The sector continues to be under pressure from authorities to reduce production. In Canada,
production is expected to rise by 2 per cent, driven by a slightly increasing breeding herd and continued
productivity improvements. In the United States, an increase in pigs per litter is also expected to offset a
slightly smaller breeding herd and lift production by 1 per cent.

In contrast, USDA expects pork production in the EU to decline by 1 per cent in 2026. Weak economic
conditions and abundant supplies of pork on the EU market have weakened profitability for pig producers.
Falling prices at the end of 2025 — as a result of tariffs on exports to China and the outbreak of African swine
fever in Spain — are expected to lead to further production reductions.

Production in 2022 2023 2024 2025 % change [Forecast (% change
1,000 tonnes 25:24 2026 26:25
China 55.410 57.940 57.060 59.380 4 59.500 0

EU 22.277 20.829 21.278 21.950 3 21.690 -1
USA 12.252 12.391 12.611 12.515 -1 12.696 1
Brazil 4.350 4.450 4.500 4.750 6 4.900 3
Russia 3.910 4.100 4.315 4.340 1 4.385 1
Vietham 3.313 3.554 3.787 3.935 4 4.090 4
Canada 2.078 2.106 2.090 2.145 3 2.190 2
Mexico 1.524 1.481 1.395 1.370 -2 1.410 3
South Korea 1.419 1.435 1.455 1.432 -2 1.455 2
Japan 1.293 1.293 1.287 1.275 -1 1.275 0
Philippines 1.020 1.050 1.000 975 -3 990 2
Other countries [5.758 5.696 5.482 5.446 -1 5.602 3
Total — selected [114.604 (116.325 |[116.260 [119.513 3 120.183 1
countries




Consumption 2022 2023 2024 2025 % change [Forecast (% change
1,000 tonnes 25:24 2026 26:25
China 57.434 59.741 58.269 60.445 4 60.355 0

EU 18.217 17.807 18.368 19.017 4 18.990 0
USA 9.957 9.829 9.915 9.862 -1 9.952 1
Vietham 3.413 3.648 3.878 4.073 5 4.197 3
Russia 3.758 3.915 4.098 4.082 -0 4.117 1
Brazil 3.033 3.038 2.972 3.040 2 3.074 1
Mexico 2.538 2.577 2.649 2.825 7 2.955 5
Japan 2.765 2.739 2.750 2.708 -2 2.710 0
South Korea 2.072 2.109 2.176 2.158 -1 2.206 2
Philippines 1.545 1.505 1.555 1.687 8 1.784 6

UK 1.559 1.490 1.525 1.503 -1 1.520 1
Others 7.000 7.233 6.909 7.028 2 7.255 3
Total — selected [113.291 [(115.631 [115.064 [118.428 (3 119.115 1
countries

Pork Consumption
USDA expects global consumption in the selected countries to increase by 1 per cent in 2026, following a 3
per cent increase from 2024 to 2025.

This development reflects expectations of stable consumption in China and the EU, while the increase is
mainly driven by higher pork consumption in markets such as Mexico, the Philippines and Vietham. Pork
consumption in the United States is also expected to rise slightly in line with moderate production growth.

Pork Imports
Global imports are expected by USDA to increase by 1 per cent to 9.3 million tonnes in 2026, representing

more moderate growth than from 2024 to 2025.

Imports into Mexico are expected to continue growing, while China’s imports are expected to decline
sharply by 16 per cent following several years of decline. At the same time, increased imports in other Asian
markets such as the Philippines and South Korea are expected to contribute to an overall weak growth in
global trade.

Importin 1.000 % Forecast | %
tons 2022 2023 2024 2025 change 2026 change
25:24 26:25
Mexico 1.299 1.354 1.470 1.651 12 1.715 4
Japan 1.523 1.431 1.487 1.430 -4 1.425 0
China 2.125 1.897 1.306 1.188 -9 1.000 -16
Philippines 561 431 575 708 23 790 12
South Korea 713 675 739 723 -2 765 6
UK 779 757 753 716 -5 735 3
USA 610 518 520 506 -3 522 3
Hong Kong 251 259 257 270 5 275 2
Canada 234 261 243 218 -10 215 -1
Australia 241 195 226 214 -5 210 -2
Colombia 165 160 196 205 5 210 2
Others 1.277 1.230 1.179 1.410 20 1.461 4
VO] =EEEEE 9.778| 9.168| 8951|  9.239 3| 9323 1
countries




Pork Exports
Global exports are expected to remain largely unchanged at 10.4 million tonnes.

Rising exports from Brazil, the United States and Canada are expected to offset a significant decline in EU
exports.

Brazil is expected to increase exports by 7 per cent, driven by improved market access and high
competitiveness. Canada is expected to raise exports by 4 per cent due to larger exportable supplies.
U.S. exports are expected to increase by 3 per cent, mainly driven by strong demand from Mexico and
Central America, as well as new opportunities in Asia resulting from lower expected exports from the EU.
USDA expects total EU exports to decline by 8 per cent due to reduced supply and disease-related trade
restrictions.

Exports in 1,000 2022 2023 2024 2025 % Forecast | %
tonnes change 2026 change

25:24 26:25
USA 2.878 3.095 3.232 3.162 -2 3.266 3
EU 4.181 3.131 3.009 3.030 1 2.800 -8
Brazil 1.319 1.414 1.531 1.714 12 1.830 7
Canada 1.416 1.150 1.255 1.331 6 1.380 4
Russia 170 200 220 260 18 270 4
Chile 230 263 262 246 -6 245 0
UK 261 192 181 191 6 190 -1
Mexico 285 258 216 196 -9 170 -13
China 101 96 97 123 27 145 18
Australia 35 46 48 46 -4 50 9
South Africa 16 16 17 19 12 20 5
Others 48 52 47 45 -4 47 4
Uizl — s 10940| 9.913| 10115  10.363 2| 10413 0
countries
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Lower EU Pork Exports in January 2026

Based on data from Eurostat’s Comext database, with the European Commission as the source, EU pork
exports by categories, importers and exporters for January 2026 are shown below, compared with the same
month in 2025.

Exports are stated in product weight.

Denmark increased its exports outside the EU by 3 per cent in January 2026 compared with January 2025.
Danish exports grew particularly to the Philippines, Taiwan and Ukraine, while exports to China and the
UK were lower.

Spain’s exports outside the EU declined by 15 per cent in January 2026 compared with the same month
last year. The decline was mainly driven by lower exports to China and Japan, while exports to South
Korea, Vietnam and Singapore increased significantly.



By categories

Tonnes January January % change
2026 2025 26:25

Live 6.560 5.142 28
Fresh/frozen 172.122 166.048 4

Bacon 16.344 17.944 -9
Processed 32.354 32.545 -1

Offal 119.592 133.913 -11
Total 346.972 355.592 -2

Importers of pork from EU
January January | % change
Tonnes 2026 2025 26:25
China 75.519 102.816 -27
UK 66.759 70.576 -5
South Korea 33.901 21.054 61
Philippines 20.673 28.981 -29
Vietnam 18.786 10.464 80
Japan 16.978 24438 -31
Céte d’lvoire 12.913 10.093 28
Australia 9.022 7.584 19
USA 8.233 8.324 -1
Ukraine 6.682 2.350 184
Taiwan 6.119 6.264 -2
Congo 6.067 5.208 16
Others 65.320 57.441 14
EU-27 346.972 355.592 -2
Exporters of pork from the EU
January January | % change
UCIEE 2026 2025 26:25

Spain 98.010 115.224 -15
Denmark 58.986 57.032 3
Netherlands 53.703 58.556 -8
Germany 32.166 20.034 61
France 23.137 21.833 6
Poland 22.139 24.064 -8
Ireland 18.757 20.294 -8
Belgium 15.395 13.300 16
Italy 7.167 7.667 -7
Hungary 3.903 2.900 35
Austria 3.655 4.814 -24
Others 9.954 9.873 1
EU-27 346.972 355.592 -2




== Denmark

Denmark’s exports of pigmeat

Tonnes e Offal Prepared Bacon a‘,",v: ﬁl:u Sausages T|?:ZIFS?;:)L Share Live Total (incl. | ghare
Ipreserv pigs/ (%). pigs live pigs) | (5.
ed sows
Poland 19.005 198 1 0 0 26 19.230 152 18.928 38.158 | 227
Germany 7.207 2.670 1.172 38 8.299 1.000 20.386 16,1 16.778 37164 | 221
Italy 9.608 471 21 7 84 25 10.216 8,1 2.883 13.099 78
Netherlands 996 776 32 1 0 30 1.834 14 749 2.582 1,5
Sweden 1.077 701 117 234 1 328 2.458 1,9 7 2.465 1,5
Greece 1.658 1 33 0 0 3 1.695 1,3 24 1.719 1,0
Spain 347 58 62 0 0 196 663 0,5 923 1.586 0,9
France 1.073 163 121 21 0 60 1.437 1,1 5 1.442 0,9
Other EU 7.049 1.098 187 68 0 348 8.751 6,9 663 9.415 5,6
ountries
EU in total 48.020 6.136 1.746 369 8.384 2.015 66.670 52,6 40.960 107.630 | 63,9
China 3.466 13.661 0 0 0 22 17149 135 0 17.149| 10,2
UK 5.602 294 962 3.320 355 1.051 11.584 9,1 18 11.601 6,9
Philippines 2.972 2.548 34 0 0 0 5.554 44 0 5.554 33
Japan 4.034 118 158 0 0 51 4.361 34 0 4.361 2,6
Australia 3.474 452 25 0 0 0 3.951 3,1 0 3.951 2,3
Taiwan 3.269 226 0 0 0 0 3.494 2,8 0 3.494 21
USA 2.239 158 568 0 0 30 2.995 24 0 2.995 1,8
Ukraine 1.999 20 0 0 0 0 2.019 1,6 63 2.081 1,2
Canada 1.740 73 98 0 0 17 1.928 1,5 0 1.928 1,1
Qvrige 3. lande 4.393 1.428 733 125 1 285 6.965 55 618 7.583 4,5
3. lande total 33.188 18.978 2.579 3.445 355 1.455 60.000 47,4 698 60.698 | 36,1
Eksport total 81.207 25.114 4.326 3.814 8.740 3.470| 126.670 100 41.658 168.329 100
2025
Tonnes Cuts Offal p Bacon a‘n{:lctll ﬂl:lf Sausages| (e)réﬁilve Share|  Live _Total SI:are
repare pigs/ pigs) (%). pigs (incl. _I|ve (%).
d/preser e pigs)
ved
Poland 16.281 130 1 41 179 2 16.634 134 31.078 47.712| 26,6
Germany 8.039 2.149 834 5 7.915 262 19.203 154 18.789 37.992| 21,2
Italy 10.909 405 48 11 66 36 11.474 9,2 1.306 12.781 7.1
Holland 916 376 54 2 0 161 1.509 1,2 1.502 3.012 1,7
Sweden 1.357 762 95 219 2 390 2.826 2,3 1 2.827 1,6
France 2.132 65 133 13 0 59 2.402 1,9 22 2.424 14
Greece 1.762 1 40 0 0 1 1.805 14 39 1.843 1,0
Spain 480 23 170 0 0 154 827 0,7 578 1.405 0,8
Other EU 7.151 1.343 294 50 0 374 9.212 74 1.131 10.343 5,8
ountries
EU in total 49.029 5.254 1.667 340 8.162 1.440 65.893 529 54.448 120.340| 67,1
China 6.376 15.524 104 0 0 22 22.026 17,7 0 22.026| 12,3
UK 6.756 222 1.007 3.424 616 899 12924 104 1 12.925 72
Philippines 2.188 1.965 63 0 0 2 4.218 34 4 4.223 24
Japan 3.622 0 300 0 0 42 3.964 3,2 0 3.964 2,2
Australien 3.734 125 5 0 0 0 3.864 3,1 0 3.864 2,2
USA 2.092 184 398 9 0 75 2.758 2,2 0 2.758 1,5




Malaysia 1.965 108 0 0 0 27 2.100 1,7 0 2.100 1,2
Taiwan 1.940 141 0 0 0 0 2.082 1,7 0 2.082 1,2
Canada 545 0 196 0 0 0 741 0,6 0 741 04
Other third 1.882 899 709 145 1 359 3.995 3,2 261 4.255 24
countries

Third countries 31.101 19.168 2.783 3.578 617 1.427 58.673 471 266 58.939 | 329
total

Eksport total 80.130 24.422 4.450 3.918 8.779 2.867 | 124.565 100 54.713 179.279 100

Top 10 importers of Danish pigmeat by value

January 2026 January 2025
Veardii Veardii

Country mio. kr. Tons mio. kr. Tons

Germany 529 37.164 653 37.992
Poland 476 38.158 607 47.712
UK 245 11.601 306 12.925
China 180 17.149 314 22.026
Italy 159 13.099 223 12.781
Japan 133 4.361 133 3.964
Australia 99 3.951 111 3.864
USA 89 2.995 94 2.758
Philippines 80 5.554 79 4.223
Taiwan 74 3.494 55 2.082
Top 10 total 2.062| 137.527 2.574| 150.327
Other contries 634 30.802 667 28.952
Total 2.696| 168.329 3.241| 179.279
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£sd BRAZIL

Continued Increase in Pork Exports
Below are the official figures for Brazil’s exports of fresh and frozen pork for the period January—March
2026, compared with the same period in the two previous years.

The figures show that Brazilian pork exports continued to rise significantly in the first quarter of 2026. Total
exports of fresh and frozen pork were 15.3 per cent higher than in the same quarter last year, where
exports had already increased compared with the previous year.

The development in the first quarter of 2026 reflects a substantial increase in exports particularly to the
Philippines and Japan, while exports to China have declined. As a result, the Philippines and Japan have
overtaken China as the largest export markets for Brazilian pork in volume terms.

0203
Fresh/frozen pigmeat
Tonnes Jan. - Mar. Jan. -Mar. Jan.-Mar. (% change
2024 2025 2026 2026:2025
Philippines 32.694 59.729 103.785 73,8
Japan 15.080 26.930 43.132 60,2
China 63.758 48.070 27.746 -42,3
Chile 26.473 24.003 26.704 11,3
Hong Kong 20.911 31.528 20.479 -35,0
Singapore 15.597 17.990 15.214 -15,4
Uruguay 9.843 12.427 12.748 2,6
/Argentina 2.832 13.643 12.685 -7,0
Georgia 6.141 3.240 9.198 183,9
Mexico 25 8.862 8.958 1,1
Vietnam 5.349 8.022 6.475 -19,3
/Angola 8.092 3.438 5.142 49,6
Cote d’lvoire 5.708 4.353 4.987 14,6
Malaysia 3.187 3.466 4.961 43,1
Peru 167 80 3.751 4588,8
Congo 1.305 1.476 3.471 135,2
South Africa 2.772 2.746 2.979 8,5
Canada 1.276 699 2.640 277,7
Cuba 2.689 1.841 2.507 36,2
Dominican Republic  [948 963 2.456 155,0
Liberia 1.007 1.220 2.195 79,9
Russia 168 2.295 1.729 -24.7
Other 20.925 14.651 12.349 -15,7
Total 246.947 291.672 336.291 15,3
B TAIWAN

Taiwan Again Declared Free of African Swine Fever

Taiwan has once again achieved status as an ASF-free area following recognition by the World
Organisation for Animal Health (WOAH), according to the country’s Ministry of Agriculture.

Taiwan is therefore once again the only country in Asia free from all three serious pig diseases: foot-and-
mouth disease, classical swine fever and African swine fever.

WOAH declared Taiwan free from all three diseases in May last year, but in October 2025 Taiwan recorded
its first case of ASF in a pig herd. The herd was culled, and following extensive cleansing and control



12

measures, the case was closed in January 2026. Taiwan has now regained its ASF-free status.

“®. SOUTH KOREA

Authorities and Processors Agree on Lower Pork Prices

According to international media, South Korean authorities have entered into an agreement with the
slaughtering and processing industry to reduce pork prices during April in order to ease consumer prices.
The price reductions cover key cuts such as belly, neck cuts and hams. Several companies have agreed to
reduce prices by between 4 and just under 30 per cent on a total of slightly more than 1,000 tonnes of
pork.

The agreement is the result of dialogue between the ministry and the industry aimed at stabilising the
market, including maintaining appropriate stock levels, and will be supplemented by further initiatives to
ensure more efficient distribution and reduce logistical costs.

™= UKRAINE

Strong Increase in Pork Imports

Based on Ukrainian trade statistics, Ukraine’s imports of fresh/frozen pork (commodity code 0203) for
January—March 2026 are shown below compared with the same quarter in the two previous years.
Imports of fresh/frozen pork have increased significantly. Denmark is by far the largest exporter to Ukraine
and accounts for slightly more than half of Ukraine’s pork imports in the first quarter of 2026.

However, imports remain relatively low compared with Ukraine’s total annual pork production and
consumption of more than 600,000 tonnes per year.

0203
Fresh/frozen pigmeat

Tonnes Jan.-Mar| Jan.-Mar| Jan.-Mar| %-change

2024 2025 2026 26:25
Denmark 258 2.164 5.428 150,8
Poland 40 120 2.057 1614,2
Germany 63 1.738
Belgium 20 21 809 37524
Netherlands 105 225 463 105,8
Canada 180 100
Finland 20 38 90,0
Lithuania 27
Sweden 20
| alt 665 2.550 10.680 318,8
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® | JAPAN

Development in Pork Stocks
Below are figures up to the end of February 2026 showing the development in pork stocks in Japan.

Domestic Imported quantities Total stocks
Quantities (tonnes) production
Chilled [Frozen Chilled Frozen
End of January 23 814 17.724 11.067 177.599 207.204
End of February 23 782 19.123 11.214 177.907 209.026
End of March 23 1.016 19.216 12.909 176.663 209.804
End of April 23 1.070 19.503 12.096 191.949 224.618
End of May 23 1.047 19.146 14.590 209.312 244.095
End of June 23 978 18.608 13.751 211.457 244.794
End of July 23 969 19.789 11.542 208.525 240.825
End of August 23 867 29.165 13.596 204.108 238.736
End of September 23  [1.045 20.407 9.463 194.014 224.929
End of October 23 930 18.759 10.827 181.985 212.501
End of November 23 945 19.209 13.058 171.195 204.407
End of December 23 1.437 19.944 11.764 158.356 191.501
End of January 24 549 20.287 13.292 159.880 194.008
End of February 24 578 20.861 12.454 153.232 187.125
End of March 24 614 22.503 12.269 153.850 189.236
End of April 24 496 22174 15.011 159.048 196.729
End of May 24 455 23.784 15.137 174.788 214.164
End of June 24 747 24.003 14.575 187.581 217.906
End of July 24 497 22.730 13.510 182.019 218.756
End of August 24 289 21.819 12.959 187.331 222.398
End of September 24 527 21.053 13.729 187.468 222.777
End of October 24 505 20.879 15.087 186.835 223.306
End of November 24 456 20.933 13.070 181.727 216.186
End of December 24 814 21.644 13.763 171.973 208.194
End of January 25 455 23.081 14.607 175.901 214.044
End of February 25 518 23.603 14.300 178.519 216.940
End of March 25 560 23.864 15.256 176.859 216.539
End of April 25 685 23.833 13.952 183.304 221.774
End of May 25 499 23.592 14.157 199.992 238.240
End of June 25 510 23.599 13.035 209.239 246.383
End of July 25 516 21.883 12.007 207.098 241.504
End of August 25 480 21.375 11.787 204.391 238.033
End of September 25 1460 21.085 12.432 200.743 234.720
End of October 25 386 21.557 13.169 196.288 231.400
End of November 25 396 21.803 12.449 184.482 219.130
End of December 25 806 22.122 11.573 170.496 204.996
End of January 26 502 22.408 13.934 176.243 213.087
End of February 26 511 22.954 14.747 171.447 209.659
Disclaimer:

This publication has been translated using Al. Although the translation has been quality checked, errors or
inaccuracies may occur. If you have any questions regarding the content, please contact Chief Consultant

Jens Ring or Kirsten Vernon Kristiansen. & jer@lf.dk | kvkr@If.dk
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